IOWA GENERAL FUND RECEIPTS

(in millions)

Source FY 2004 FY 2005 FY 2006 FY 2007 FY 2008 FY 2009
Tax Receipts
Personal Income $ 25923 $ 2,7823 $ 28542 $ 3,0859 $ 3,359.7 3,330.7
Sales/Use 1,732.4 1,812.3 1,881.1 1,910.1 2,000.2 2,327.4
Corporate Income 234.8 280.9 348.6 424.6 483.8 416.5
Inheritance 80.1 78.4 73.1 76.0 78.4 75.4
Insurance Premium 138.2 130.9 121.4 105.2 111.7 90.0
Cigarette & Tobacco 95.1 96.1 98.7 1341 250.7 238.8
Beer & Liquor 14.0 14.0 14.2 14.3 14.5 14.7
Franchise 38.0 354 355 33.3 37.6 33.6
Miscellaneous 1.1 0.6 0.6 1.0 1.0 2.4
Total Special Taxes $ 49260 $ 52309 $ 54274 $ 57845 $ 63376 $ 65295
Other Receipts

Institutional Payments $ 137 § 127  $ 130 $ 129 § 149 § 15.5
Liquor Transfers 58.0 59.0 63.8 64.8 72.4 85.5
Interest 7.6 9.7 17.5 28.7 25.3 14.6
Fees 79.8 72.3 76.2 84.7 82.1 7.7
Judicial Revenue 57.6 59.2 63.1 66.9 90.0 98.8
Miscellaneous Receipts 55.3 65.1 49.7 35.7 36.1 39.8
Racing and Gaming 60.0 60.0 60.0 60.0 60.0 60.0
Total Other Receipts $§ 3320 $§ 3380 $ 3433 $ 3537 $ 3808 $ 3919

Total Tax and Other Receipts $ 52580 $ 55689 $ 57707 $ 6,1382 $ 6,7184 $ 6,9214

Accrued Revenue 83.0 -34.1 54.0 374 -24.0 17.2
Refunds -715.0 -696.9 -586.2 -597.9 -674.8 -803.9
School Infrastructure Refunds -385.8
Total Net Receipts $ 46260 $ 48379 $ 52385 $ 55777 $ 6,0196 $ 57489
Lottery & Other Transfers 57.5 88.4 144.0 68.6 64.9 185.0

Total Net Receipts and Transfers $ 4,683.5 $ 49263 $ 53825 $ 56463 $ 6,0845 $ 59339

Source: Fiscal Services Division

B The three largest tax sources (personal income, sales/use, and corporate income tax) comprised 87.8%
of Total Tax and Other Receipts in FY 2009. In FY 2004, the percentage was 86.7%.

B Gross personal income tax accounted for 48.1% of Total Tax and Other Receipts in FY 2009 and 49.3%
in FY 2004.

B General Fund Total Net Receipts increased 24.3% from FY 2004 to FY 2009.
From June 2004 to June 2009, the Consumer Price Index increased 17.4%.
From calendar year 2003 to calendar year 2008, per capita income in lowa rose 27.0%.
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